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CAPITAL MARKET INTEGRATION: ISSUES OF INTERNATIONAL TAXATION

ABSTRACT

The paper analyzes three issues in international taxation: (a) How the
opening of the economy to international capital movements affects the size and
structure of the fiscal branch of government: (b) Optimal restrictions on
capital exports in the face of capital flight; and (c) The structure of taxes
on mobile factors which emerges from international tax competitions and the
gains from international tax harmonization.
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