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Acceleration principle, 19, 20, 109,
348
Agriculture, (See also Raw mate-
rials, agricultural; and Finished
agricultural products) 99, 102,
103, 104, 105, 106n, 185
inventory investment, 343, 344
value of inventories, 38
Amplitude
definition, 40
inventory cycles, 145-49
inventory investment cycles, 476-
99
inventory investment and gross
national produci, factors de-
termining relative size of,
482.93
inventory investment by type,
480-81
inventory-output ratios, 14951
inventory-sales ratios, 149-51
method of measuring, 48
reliability of measures based on
annual data, 63, 68-71, 134
sales cycles, 145-49
Andrews, P.W.S., 126
Annual data
reliability of measures based on,
63-74
Atkeson, T. C., 508, 513n

Bank clearings, 351, 353
Bank credit—see Credit
Barger, Harold, 92n, 350
Beef—see Mcat products

Blodgett, Ralph H., 26, 27, 28, 107
treatment of finished goods—see
Finished goods, Blodgett’s
analysis
Burns, Arthur F., 5n, 169n
Burr, Susan S., 506

Call money rates, 67, 70, 72, 73
Capital, liquid, (See also Surplus
stocks) 14, 15, 16, 17, 18n, 28,
108, 266
timing at manufacturing activ-
ity cycle turns, 266-68
Capital, working, 13, 14, 15, 16,
17, 18n, 28, 108, 122, 266
timing at manufacturing activity
cycle turns, 266-68
Carrying-costs, 18
Cattle hides
conformity to wettings cycles
inventory investment, 39597
stocks, 204-07
inventory investment, 459
relation of prices to imporls,
202, 204
stocks, 187, 191, 201-07
Cattle hide leather—see Leather
Cement, 161, 247, 249, 261
Census of Manufactures, 37, 154,
172, 523
Chemicals and allied products
adjustment for price changes,
540, 547
estimates of stocks, 503, 504,
514, 515, 516
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inventory investnient, 338, 310,
365, 370, 372
Stocks, 84, 86, 88, 95, 98,
113, 115, 118, 119, 120,
137, 141, 142, 143, 146,
158, 160
Clark, J. M., 20, 22, 24n, 28, 29,
109, 348
Classical economists, 11
Clearings, deflated, 67, 70, 72, 73
Clothing industry, 161
Coke, 43, 44, 45, 49, 50, 51, 52, 53
Commerce, Department of
estimates of inventories, 35, 36,
38, 80, 154, 172, 52223
Conformity
agricultural inventories to busi-
ness cycles, 99106
definition, 40
goods in process to output
cycles, 160-62, 165
method of measuring, 52, 53,
54, 56, 57, 85
raw materials,
to manufacturing activity cy-
cles, (See also Raw materi-
als, conformily) 178-80, 183
to rate of change in manu-
facturing activity, 397, 401
reliability of measures based on
annual data, 57-60, 71-4
to business cycles,
inventory investmient as af-
fected by length of cycle
phases, 488.93
inventory investment, con-
stant prices, 33941, 312.45
maunufacturing inventorics, 99.
106
mining and quarrying inven-
tories, 99-106
stocks, constant prices, 93.99
stocks, cwirent prices, 82.99
trade inventories, 99-106
transportation and other pub-

101,
133,
148,

INDEX

lic utilities imventories, 99.
106
to business and ontput cycles
inventoryﬂutpu( ratios, 14].
4, 150
to business and saley cycles
inventory-sales ratios, current
prices, 136, 137, 150
to manulacturers’ output cycles,
stocks, constant Pprices, 119.9]
0 manufacturers’ sales cycles,
stocks, current prices, 110.16
Construction, changes during busi.
ness cycles, 7, 476-77, 479, 481
Consumer durables, changes dur-
g business cycles, 7, 476-77,
479
Cotton
inventory investment, 459
stocks, 187, 191, 192.99
Cotton, raw
aggregate stock cycles, 194.98
conformity to cotton consump-
tion cycles
inventory investment, 395.96
stocks, 197.98
consumption cycles, 192.93
crop cycle, 192.94
cyclical behavior of mill stocks,
198-99
cyclical behavior of warehouse
stocks, 198, 199
Cottouseed, 187, 188, 191, 21517
conformity of oil production to
business cycles, 216, 217
conformity of raw cotton cycles
to oil production, 21516
Cottonseed oil
and competitive products, 277-
78
conformity to business cycles
inventory investient, 436-42
stocks, 272, 275, 277, 279-80
conformity to production cycles,
273-80
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demand vs. utilization, 276-77
factors determining rate of pro-
duction, 272, 274-76
inventory investment, 436-40
price as determining factor
inventory investment, 437-38
stocks, 276, 278
stocks, 272-80
timing at production cycle
stages, inventory investment,
437-39
Cottonseed at oil mills—see Cot-
tonseed; and Cottonseed oil
Credit, 12, 14
Crude petroleum——see Petroleum
Crude and refined cottonseed oil
—see Cottonseed oil
Crude rubber—see Rubber
Crum, W. L., 508n
Currie, Lauchlin
estimate of total inventories, 79,
82n, 883, 520
Cycles, major
definition, 23
role of inventory investment, 494
Cycles, minor
definition, 23
role of inventory
493-99
Cycles, neutral, 43, 55
Cycles, positive, 43, 55
Cycles, short,
definition, 23
role of inventory investment.
49399
Cyclical patterns, 50, 51, 52
charts, 61, 62

investment,

Data
catalogue and description of,
571-620
sources and methods used, 500-47
Dealers—see Wholesale trade
Discount rates—see Interest rates
Dun and Bradstreet estimate of
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total inventories, 78, 517-18

Durable goods, 112, 137, 138
demand-dominated output cy-
cles, inventory

443-54, 457
supply-dominated output cycles,

inventory investment, 43643,
456-57

investment,

Efficiency in production, as ap-
plied to raw material stocks, 178
Epstein, Ralph C,, 501
Estimates, manufacturers’ inven-
tories
sources and methods used (see
also Kuznets, estimates of in-
ventories) 50047
adjustment for price changes,
523-47
chemicals and allied products,
540, 547
food, beverages and tobacco,
537, 547
Kuznets' method of construct.
ing indexes, 528-29
leather and leather products,
537, 54245, 547
Jumber and wood products,
541, 547
paper and pulp products, 538,
547
revised inventory value de-
flators, 529-42
rubber and related products,
589, 547
problems encountered in, 524
27
textiles and textile products,
540, 547
values by years, 56270
five major industrial divisions
in current prices, 566
in 1929 prices, 567
inventory investment, 1929
prices, 568
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manufacturing production,
year ends, Federal Reserve
Board indexes, 569
total manufacturing and ma-
jor groups
in 1929 prices, 564
indexes of inventory-output
ratios, year ends, 570
inventory investment, 1929
prices, 565
inventory-sales ratios, cur-
rent prices, 569
sales, current prices, 568
stocks, current prices, 563
Estimates, manufacturers’ inven-
tories in book values, 500-23
signifkicance and reliability of,
504-16
classification procedure, 507-
14
inconipleteness of tabulation,
506-07
reporting date, 504.-05
Evaporated milk—see Milk, evap-
orated

Farming—see Agriculture
Federal Trade Commission, 157.59
Finished agricultural products,
(see also Perishables; and Dura-
ble goods)
adjustment of stocks to changes
in demand, 308.09
adjustment of stocks to changes
in supply of raw materials,
309
conformity to business cycles,
240, 241, 271-72
conformity to output cycles, 271
73
inventory investment, 427-59
stocks, 271-31]
Finished goods
adjustment (o changes in de-
mand, 318

INDEX

as affected by variations iy raw
material supply, 286, 319, 320
Blodgett’s analysis, 262.66
‘convenience’ stocks, 264, 265
‘disparity’ stocks, 263, 265
‘unsold’ stocks, 263, 264
classification according to char-
acter and source of raw ma.
material, 561
conformity to business cycles,
319
definition, 154
demand-dominated
inventory investment, 427,
128, 455, 459
timing, 468-69
stocks, 241, 244
durable, 320
inventory investment, 467-G9
Keynes® analysis, 266-70
perishable, 320, 32]
relative importance, 154.59
stocks, 18, 27, 28, 3], 33, 34,
106, 108, 123, 124, 198, 150,
317.22
supply-dominated
inventory investment, 127,
428, 455, 159, 468
stocks, 241, 244
timing of production at ship-
ments cycle turns, 240

Finished good made from agri-

cultural materials—see Finished
agricultural products

Finished goods made from non.

agricultural materials—see Fin.
ished nonagricultural products

Finished goods made to order

conformity to manufacturing ac-
tivity cycles, 31718

conformity to shipments, 248,
244

inventory investment, 403-06,
467-69

timing, 464-65
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stocks, 240, 241, 242-44
Finished goods made to stock
conformity to business cycles
inventory investment, 405
conformity to manufacturing ac-
tivity cycles
inventory investment, 405
stocks, 318
inventory investment, 405-26
stocks, 241 :
Finished nonagricultural products,
(See also Finished goods made
o order; and Finished goods
made to stock) 241-70
adjustment of output to changes
in demand, 257, 258, 308
classified by length of cycle, 255,
256
conformity to business cycles,
248, 249
conformity to manufacturing
activity cycles
inventory investment, 407-17
stocks, 24648
conformity of stocks to output
cycles, 259-62
inventory investment, 402-26
size of category, 245, 246
timing at business cycle turns
inventory investment, 418-26
timing at manufacturing activ-
ity turns, 249-54
timing at production cycle
turns, 308
timing of production at ship-
ments cycle turns, 248.51, 261,
262, 308
Finished products—sece Finished
goods
Finished staples, 244-62
Flour milling, 160
Food, beverages and tobacco
adjustment for price changes,
537, 547
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estimates of stocks, 503, 504
514, 515, 516 '
inventory investment, 338, 340
364, 370, 372 '
stocks, 84, 86, 89,95,98,101, 113,
115, 118, 119, 120, 133, 134,
137, 141, 142, 143, 146, 148,
158
Forecasts, 257-62
accuracy of, 391.92
Furniture, 163

Goods in process, 13, 14, 28, 31,
33, 108, 123, 150, 160-77, 313
conformity to manulfacturing ac-
tivity cycles, stocks, 313

continuous industries
definition, 162-63, 313
share of total inventories, 163-

65

definition, 154

discontinuous industries
definition, 162-63, 313
share of total inventories, 163-

65

inventory investment and rela-
tion to rates of change in
output, 380-88

relative importance of, 15459,
164
basis of data, 553-56

timing at business cycle turms,
inventory investment, 464-65

timing at output cycle turns,
stocks, 313

value computed in continuous,
discontinuous, and mixed in-
dustries, 557-60

Goods made to order—see Finished

made to order

Goods made to stock—se€ Finished
goods made to stock

Gross national product
changes during business cycles, 5
definition, 6
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share of inventory investment in
cyclical niovements, 476-82
length of cycles, 481-82

Haberler, Gottfried, 20n

Hance, Wendell D., (See also Com.
merce, Department of) 35, $8n

Hansen, Alvin H,, 23, 29, 30, 494.
97

Hawtrey, R. G, 11, 12, 18, 14, 15,
16, 28, 108, 125

Hides—see Caule hides

Inedible tallow—sce Tallow
Input, definition, 165
Input cycles, 167.71
Interest charges—sce Interest rates
Interest cost—see Interest rates
Interest rates, 10, 11, 12, 13, 125,
126, 130
Inventories
definition, 4n
division by major categories, 325
26
Inventories at cost, definition, 91,
336
Invemory cost, definition, 172
Iuventory cycle. 24
Inventory investment
definition, 4n, 329

intended (or plamnedy, 26, 29,

331

by major industrial divisions,
34245

negiative, 330

positive, 330

size of cyclical finctuations, 476-
29

unintended (or unplanned), 26,
331

lm'cnwry-nutput ratios, 26. 34,

129, 14053, 182, 460, 487, 498

causc of inverted pattern, 144-50

in various stages of business
cycle, 489.93

INDEX

Inventory-sales ratios, 26, 34, 77,
129, 182-53, 460, 498
caunse of inverted pattern, 144.
50
effect of price changes, 128
Inventory-shipments ratios, 136-40
Investment goods, definition, 329
Iron ore, 187, 188, 191, 224.35
conformity of stocks to consump-
tion cycles, 226-32, 234, 235
effect of scasonal finctuations on
cvelical pattern, 232.35
seasonal Huctuations, 227.32

Keynes, J. M., 14. 15, 16, 17, 18,
19, 29, 108, 122
appraisal of inventory theory,
267.70
theory with regard to finished
staples  stocks—see  Finished
goouds, Keynes’ analysis
Koch, Albert R, 520-21
Kuznets. Simon, 4, 5, 20, 22
estimates of inventories, 30, 31,
35, 36, 38. 77, 79, 82n. 83, 91,
93, 99, 110, 112, 134, 335, 500-
16, 518
inventories held by corpora.
tions, H500-02. 503
noncorporite inve atories. 502-
03
significor ¢ and reliability of.
5n1.16
and cemsus data, 509.12
classification procednre, 507-
14
incompleteness  of tabnla-
tion, 506.07
l:n‘gc-(‘()rp()r;lli«)n bias, 514-
16
reporting date, 504-0%
tax reporting bias, 514
estimates of inventorics adjusted
for price changes. 524-47
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Labor cost, 91
Lard—see Meat products
Lead, 187, 191, 236-37, 247, 249,
261
conformity of stocks to import
cycles, 236
timing of stocks at import cycle
turns, 236
Lead stocks at bonded warehouses
—see Lead
Leather, (See also Leather and
leather products)
conformity to business cycles,
272, 303, 304
conformity of output to shoe
production
inventory investment, 452-54
stocks, 302
conformity to production cycles
inventory investment, 452-54
stocks, 273, 302-08
inventory investment, 451-54
sources of supply, 301
stocks, 300-03
timing at busitiess cycle stages,
inventory investment, 454
Leather and leather products
adjustinent for price changes,
537, 542-45, 547
estimates of stocks, 503, 504, 514,
515, 516
inventory investment, 338, 340,
364, 370, 372
stocks, 84, 86, 88, 95, 98, 100,
113, 115, 118, 120, 133, 137,
141, 143, 146, 148, 158, 272
Leather tanuing, (See also Leather
and leather products) 160
Length
method of measuring cycle, 46,
47
reliability of micasures based on
annual data, 63
Linsced oil
conformity of production 0
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shipments, 292-94
w“f‘:'““i‘y of production and
shipments to business cycles,
293, 295, 296
conformity to business cycles,
272, 298, 300
conformity to flaxseed produc-
tion, domestic and foreign,
29192
conformity to production cycles,
273, 296-98
conformity to shipments cycles,
298.99
inventory investment, 443.51
stocks, 290, 300
timing at business cycle stages,
inventory investment, 449-51
timing at output cycle stages, in-
ventory investment, 443-48
timing at shipping cycle stages,
inventory investment, 418-40
Liguid capital—see Capital, lignid
Liquid stocks—see Capital, liquid
‘Long waves', 494
Lumber and wood products
adjustment for price changes,
541, 547
estimate of stocks, 503, 504, 514,
515, 516
inventory investment, 338, 340,
364, 370, 372
stocks, 84, 86, 89, 95, 98, 101,
118, 115, 118, 120, 133, 134,
187, 141, 148, 146, 148, 158,
247, 249, 261

Machine tools, 242

Mack, Ruth P., 20in

‘Major cycles—s<€ Cycles, major

Mannfacturing
inventory investment, 343
value of inventories, 36, 38, 39

Meade, J. E., 126

Measuring Business Cycles, 19n, 40,
52n, 57n, 64, 69, 67, 69, 72, 145n
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Meat products

conformity of production to ani-

mal slaughter cycles, 281, 283.
84
conformity to business cycles
inventory investinent, 430-36
stocks, 272, 284-86
conformity to production cycles
inventory investment, 429-36
stocks, 273, 281-82
inventory investment, 429.36
stocks, 280-86
Merchants, 12, 13
Metals and metal products
adjustment for price changes,
547
estimates of stocks, 503, 504, 514,
515, 516
inventory investment, 338, 340,
365, 370, 373
stocks, 84, 86, 88, 95, 98, 101,
113, 115, 118, 120, 133, 137,
141, 143, 146, 148, 158, 242
Metzler, Lloyd A., 23, 24, 25, 26,
28, 109, 151, 152, 498
Milk, evaporated
conformity to business cycles, 305
conformity to fluid milk output,
304-05, 308
conformity to production cycles,
304-05, 306-07
inventory investment, 441-43
stocks, 272, 273, 304-05
timing at business cycle stages,
inventory investment, 443, 445
timing at output cycle stages, in-
ventory investment, 441-44
Mining
inventory investment, 343, 344
stocks, 99, 102, 108, 104, 105,
183, 184
Minor cycles—see Cycles, minor
Mitchell, Wesley C., 5n, 9, 10, 11,
18n, 28, 108
Moore, Geoffrey H., 106n, 193n

INDEX

National Bureau of Economic Re-
search, 19n, 40, 41, 63, 66, 502,
518, 520-21
National Industrial Conference
Board estimates of inventories,
80, 82, 83, 112, 521-22
Newsprint, 187, 191, 222.24, 247,
249
conformity to newspaper con-
sumption cycles
inventory investment, 400
stocks, 223, 224

timing of stocks at newsprint
consumption cycle turns, 222.
24

Newsprint at publishers—see
Newsprint

Nondurable goods, 111, 112, 137,
138, 139

Nonferrous metals, 161

Output rate—see Production rate

Overhead costs, 91

Overproduction, theories of, 11,
29, 132

Paper and pulp products, adjust-
ment for price changes, 538, 547
Paper, printing and publishing
estimates of stocks, 503, 504, 514,
515, 516
inventory investment, 338, 340,
364, 370, 372
stocks, 84, 86, 88, 95, 98,
113, 115, 118, 119, 120,
133, 134, 137, 141, 143,
148, 158, 247, 249
Perishables, (See also
agricultural products)
inventory investment,
455-56, 458
timing at business cycle turns,
im'emory investment, 430-36
timing at output cycle turns, in-
ventory investment, 429.36

101,
121,
146,
Finished

429-36,
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Peterson, George M., 506
Petroleum, 186, 187, 191, 21922,
247, 249, 370
conformity to petroleum con-
sumption
inventory invesument, 400-01
stocks, 219
factors influencing rate of pro-
duction, 219
petroleum refining, 160
pig iron, 67, 70, 72, 18, 247, 249,
261
pork—see Meat products
Price changes, impact on raw ma-
terial stocks—see Raw materials,
impact of price changes
Price expectations, 153
Price indexes, problems in using
as defiator, 92, 97, 52347
Price speculation, 125, 127-31
Prices, 10, 13, 16, 17, i8, 152
agricultural, 104
impact on inventory values,
rate of changg¢, 127, 129
timing, 97
Producer durables, changes during
business cycles, 7, 476-18
Production, theory of relation be-
tween inventories and, 122-25
Production, T1ate of, and inven-
tories, 121-25
production period
definition, 165
length of, 171-75

9%

Rae, George, 210n, 213n, 214n

Railroad bond yields, 56, 67, 70,
72, 13

Railroad stock
73

Rate of changé method of meas
urement, 51, 52, 357

Rate of change in production, and
inventory jnvestment, 348-719

prices, 61, 70, 72,

629

Raw cattle hides in tanners’ hands
—see Cattle hides
Raw cotton at mills—see Cotton
Raw materials, 31, 33, 34, 123,178
239, 314-17
conformity to business cycles,
314-17
conformity to consumption
cycles, 235
conformity to manufacturing ac:
tivity cycles, 188, 189
conformity to rate of produc
tion
inventory investment, 465-66
stocks, 238, 239
definition, 154
impact of price changes, 179
inventory investment, 389-401,
465-67
measurement of, 39395
relative importance of, 154-59
source and availability of deter-
mining stocks, 238
sources of, 183-87, 314
timing at business cycle turns
inventory investment, 467
stocks, 314-17
timing at manufacturing activ-
ity cycle turms, 18891
timing at output cycle turns
inventory investment, 466-67
stocks, 258
Raw materials,
239
Raw materials, imPorted, 184, 186,
187, 239, 316
Raw silk at manufacturers—see
Silk
Raw sugar stocks
see Sugar
Reference cycles, definition, 41, 42
Reference cycle patterns-—see
Cyclical patterns
Reference cyde relatives
definition, 42

agricultural, 184,

at refineries—
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method of measuring, 44, 46, 357
Reference cycle segment—sce Ref-
erence cycle, definition
Reference dates, 41, 42, 46, 59, 66,
97
determination of, 548-52
calendar year series, 548-49
end of year series, 550-52
Retail trade, 104
Rubber
conformity to rubber consump-
tion
inventory investinent, 400
stocks, 208, 215
inventory investment, 459
production as affected by prices,
210-12
stocks, 183, 187, 191, 207-14, 370
Rubber and related products
adjustment for price changes,
539, 547
estimates of stocks, 503, 504, 514,
515, 516
inventory investment, 338, 340,
364, 372
stocks, 84, 86, 88, 95, 98, 100,
113, 115, 118, 119, 120, 183,
137, 141, 143, 146, 148, 158

Schmidy, C. H. and Young, R. A,
estimate of total inventories, 78,
518-19

Schumpeter, Joseph, 23, 494

Secular movements, 48, 49

Shares traded, 67, 70, 72, 73

Short cycles—see Cycles, short

Shortenings, 272, 273, 305, 308, 309

Silk
conformity to deliveries cycles,

inventory investnient, 395.96
invcu(ory investmemt, 459
stocks, 187, 191, 199, 200

Specific cycle, definition, 41, 43

Specific cycle patterns—sce Cyclical
patterns

INDEX

Specifie cycle relatives
definition, 43
method of measuring, 44, 16, 48
Speculation—see Price speculation
Staples produced for the market—
see Finished staples; or Finished
goods
Statistical series, catalogue and
description of, 571-620
Steel industry, 160, 163, 243, 247,
249
Stone, clay and glass products
adjustment for price changes,
547
estintates of stocks, 503, 504, 514,
515, 516
inventory investment, 338, 340,
365, 370, 373
stocks, 84, 86, 89, 95, 98, 101,
113, 115, 118, 120, 133, 134,
137, 141, 143, 146, 148, 158
Sugar, 187, 191, 217, 218
Surplus stocks, (See also Capital,
liquid) 15, 16, 18, 19

Tallow, 286.9]
conformity to business cycles,
272, 28991
conformity to production cycles.
273, 29091
conformity to slaughter cycles,
288
producers classified, 287-88
Terborgh, George, estimates of in-
vemtories, 78, 82n, 91, 93, 94,
512, 519, 532
Texule fiber spinning. (See also
Textiles and textile products)
160
Textiles and textile products
adjustment for price changes,
540-47
estunates of stocks, 503, 504, 514,
515, 516
im'cuwry investnient, 338, 340,
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364, 870, 372

stocks, 84, 86, 89, 95 98, 101,
113, 115, 118, 119, 120, 121,
183, 187, 141, 143, 146, 148,
158, 163, 242

Thorp, Willard L., 41
Timing

at business cycle stages
explanation of, 470-74
inventory investment, 460-62
at business cycle turns
agricultural inventories, 99-
106
inventories, constaut prices,
93.9, 312, 322
inventories, current prices, 83
90, 96
inventory invesunent, 337-38,
34245, 348, 388
manufacturing inventories, 99-
106, 107, 144
wining and quarrying inven:
tories, 99-106
trade inventorics, 99-106
transportation and other pub-
lic utilities inventories, 99-
106
at business and output cycle
turns, inventory-output ratios,
140-44
at business and sales cycle turns,
inventory-sales ratios, current
prices, 1%6
at business and shipments cycle
turns, inventory-shipments ra-
tios, 139
at input cycle turns, goods in
process, 167-71
at output cycle turns
goods in process, 165, 166, 171,
175
inventories in constant prices,
117-19, 144
inventory investment, 348
at sales cycle stages, inventory
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investment, 460
at sales cycle turns
inventories, current prices,
111-14, 144
inventory investment, 348
at shipments cycle turns, produc-
tion, 240
definition, 40
during business cycle contrac
tions, inventory investment,
488-93
during business cycle expan-
sions, inventory investment,
488-93
finished goods stocks and length
of manufacturing activity cy-
cle phases, 252-56, 416-17
inventory investment cycle
significance of, 34547
summary account of, 460-74
method of measuring, 46, 47
to rate of change pattern of pro-
duction, inventory investment,
358-59, 460
rate of change in production
during business contractions
consumer goods, 360-61
durable goods, 361-62
inventory investment, 359-67,
461-63
nondurable goods, 361-62
rate of change in production
during business expansions
consumer goods, 36870, 371,
374-77
durable goods, 370-71, 374
inventory investment, 368-79,
461-63
nondurable goods, 370-71. 374
producer goods, 368-70, 374-77
raw materials at other cycle
turns, (See also Raw mate-
rials, timing) 181-87
reliability of measures based on
annual data, 58, 63-68
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INDEX
Timing and prices—see Prices, Value added, 138, 134
timing as weights to obtain total oyr.
Trade, (See also Wholesale trade, put, 175, 176
and Retail trade) 99, 102, 108,
107

Wallis, W. A, 193
inventory investment, 343, 344 Wholesale trade, 14, 104, 125
value of inventories, 38 Working capital—see Capital
Transportation and other public working
utilities
inventory investment, 348, 344 Zapoleon, L. B., 287
stocks, 38, 99, 102, 103, 104, 105,
107, 370

Turnover rates of inventories. 133.
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NATIONAL BUREAU PUBLICATIONS ON

BUSINESS CYCLES

1 Books on Business Cycles

*Business Cycles and Unemployment

1923)

(
Committee on Unemployment and Business Cycles of the

President’s Conference

on Unemployment, and & Special

Staff of the National Bureau
*Employment, Hours and Earnings in Prosperity and De-

{(’mion, United States,
. 1. King

®Busingss Annals (1926)

1920-1922 (1923)

W. L. Thotp, with an introductory %&pter, Business Cycles

as Revealed by Business

Migration and Business
Harry Jerome

Annals, by Wesley C. Mitchell
Cycles (1926)

Business Cycles: The Problem and Its Setting (1927)

Wesley C. Mitchell

#Planning and Control of Public Works (19%0)

Leo Wo

#The Smoothing of Time Series (1931)

F. R. Macaulay

Strategic Factors in Business Cycles (1934)

J. M. Clark

German Business Cycles, 1924-1933 (1934)

C. T. Schmidt

Public Works in Prosperity and Depression (1935)

A.D. Gayer

Prices in Recession and Recovery (1936)

Frederick C.

Some Theoretical Problems Suggested by the Movmmq of
Interest Rates, Bond Yields and Stock Prices in the U nited

States since 1856 (1938
F. R. Macaulay

#Consumer Instalment
(1942)
Gottfried Haberler

Measuring Business Cy
A. F. Bumns and Wesley

)

Credit and Economic Fluctuations

cles (1946)
C. Mitchell

48 pp., $4.10

150 PP-»

382 pp.,

258 pp.,
514 PP»
292 PP»
174 PP
256 pP-»
308 pp
482 PP,

602 pp-s

612 ppP-»

262 pp-»

592 PP

3.10

2.50

2.50

5.00

2.50

2.00

1.50

2.50

.00

5.00

2.50

5.00




*Price-Quantity Interactions in Business Cycles (1946) 158 pp., 1.50
Frederick C. Mills

*Changes in Income Distribution During the Great Depres.
sion (1946) 192 pp., 2.50
Horst Mendershausen

American Transportation in Prosperity and Depression

(1948) 432 pp, 500
Thor Hultgren

Inventories and Business Cycles, with Special Reference to

Manufacturers’ Inventories (1950) 672 pp, 6.00

Moses Abramovitz

What Happens during Business Cycles—A Progress Report

(1950) 304 pp, 3.50
Wesley C. Mitchell

II' Books Partly Concerned with Business Cycles

*The Behavior of Prices (1927) 598 pp., 7.00
Frederick C. Mills

*Recent Economic Changes in the United States (1929)
2vel, ggopp, 7.50

Committee on Recent Economic Changes of the President’s

Conference on Unemployment, and a Special Staff of the

National Bureau

Seasonal Variations in Industry and Trade (1933) 480 pp., 4.00
Simon Kuznets

Production Trends in the United States since 1870 (1934) 396 PP, 350
A.F. Burns

Industrial Profits in the United States (1934) 692 pp.,, s5.00
R. C. Epstein
Ebb and Flow in Trade Unionism (1936) 272 pp, 2.50

Leo Wolman

*The International Gold Standard Reinterpreted, 1914-1934
(1940) 2 vol, 1474 pp., 12.00
Willlam Adams Brown, Jr.

National Income and Its Composition, 1919-1938 (1941) 1012pp, 500
Simon Kuznets

*Financing Small Corporations in Fiye Manufacturing In-

dustries, 1926-36 (21942) 192 pp, 1.50
C. L. Merwin PP
*The Financing of Large Corporations, 1920- (3 1t6opp., 1.50
Albert R Fon 39 (1943) PP, 15
gorgor(ate C)a.sh Balances, '914-43: Manufacturing and

rade (1945 148pp, 200
Friedrich A. Lutz PP
National Income: 4 Summary of Findings (1946) 160 pp., 1.50

Simon Kuznets

Value of Commodity Output since 1869 (1 ., 4-00
wi g §4 9 (1947) 320pp., 4



T

Business Incorporations in the United States, 1800-1943

1948
é}.gﬁcl))enon Evans, Jr.

[l Papers on Business Cycles

#Testing Business Cycles (Bulletin 31, March 1, 1929)
Wesley G. Mitchell
8T he Depression as Depicted by Busingss Annals (Bulletin 43,
Scptembcr ’R’ 1932)
willard L. Thorp
#Gross Capital Formation, 1919-1933 (Bulletin 52, Novem-
ber 15, 1934)
Simon Kuznets
#The National Bureaw's Measures of Cyclical Behavior (Bulletin 57,
July 1, 1935)
Wesley C. Mitchell and Arthur F. Burns
#production during the American Business Cycle of 1927-1933 {Bullctin
61, November g, 1936)
Wesley C. Mitchell and Arthur F. Burns
Technical Progress and Agricultural Deprassion (Bulletin 67, No-
vember 29, 1937)
Eugen Altschul and Frederick Strauss
Statistical Indicators of Cyclical Revivals (Bulletin 69, May 28, 1938)
Wesley C. Mitchell and Arthur F. Burns

Commodity Flow and Capital Formation in the Recant Recovery and
Decline, 1932-1938 (Bulletin 74, June 25, 1939)
Simon Kuznets

» 4 Significance Test for Time Series and Other Ordered Observations
{Techuical Paper i, September 1941)
W. Allen Wallis and Geoffrey H. Moore

Railway Freight Traffic in Prosperity and Depression (Occasional
Paper 5, February 1942)

Thor Hultgren
sWartime ‘Prosperity’ and the Future (Occasional Paper 9, March
1943)

Wesley C. Mitchell

Railroad Travel and the State of Business (Occasional Paper 13, De-

cember 1943)
Thor Hultgren

Railway Traffic Expansion and Use of Resources in World War 11
{Occasional Paper 15, February 1944)
Thor Hultgren
®Economic Research and the Keynesian Thinking of Our Times
(Twenty-sixth Annual Report, June 1946)
Arthur F. Burns
Thcal)?olc of Inventories in Business Cycles (Occasional Paper 26, May
194
Moses Abramovitz
The Structure of Postwar Prices (Occasional Paper 27, July 1948)
Frederick C. Mills

196 pp., 6.00

.50

.50

.50

.50

.50

.25

.50

.25

-35

-35

-35

.50

-75



Statistical Indicators of Cyclical Revivals and Recessions (Occasional

Paper g1, 1950)
Geoffrey H. Moore

Cyclical Diversities in the Fortunes of Industrial Corporations (Occa-

1.50

sional Paper 32, 1950) .50
Thor Huligren

Behavior of Wage Rates during Business Cycles (Occasiona] Paper

34, 1950) 1.00

Daniel Creamer

New Facts on Business Cycles (Thirtieth Annual Report, May 1950)
Arthur F. Burns

*Out of prine.





