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Appendix A: Underlying Data and Estimates




UNDERLYING DATA AND ESTIMATES
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UNDERLYING DATA AND ESTIMATES
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UNDERLYING DATA AND ESTIMATES

TABLE A-3 )
WHITE AND ADJUSTED MORTALITY RATES AND MULTIPLIERS, ForR BoTH SEXES, BY AGE
Grour, 1922, 1924, 1944, 1946, aNDp 1947

7922 1924

White Adjusted White Adjusted White Adjusted White Adjusted
Mortality Mortality Multi- Multi- Mortality Mortality Multi- Multi-

Age Group Rates Rates pliers  pliers Rates Rates pliers  pliers
20 to 30 3.9 2.6 256.4 384.6 3.6 2.4 277.8 416.7
30 to 40 5.4 4.2 185.1 238.1 5.2 4.1 192.3 243.9
40 to 50 8.5 6.5 117.6 153.8 8.5 6.5 117.6 153.8
50 to 60 16.0 14.1 62.5 70.9 15.9 14.0 62.9 71.4
60 to 70 35.1 32.6 28.5 30.7 34.2 31.8 29.2 31.4
70 to 80 69.0 64.4 14.4 15.5 67.5 63.0 14.8 15.9
80 and over 140.3 130.5 7.1 7.7 139.7 129.9 7.2 7.7

7944 7946
White White
Mortality White Adjusted  Mortality White Adjusted

Age Group Rates Multipliers Multipliers Rates Multipliers Multipliers
20 to 30 2.1 485.4 714.3 1.6 611.0 937.0
30 to 40 3.1 321.5 416.7 2.5 396.4 510.9
40 to 55 6.7 149.3 263.2 6.9 144.5 178.9
55 to 65 19.7 50.9 55.2 18.7 53.6 58.1
65 to 75 4.9 22.3 23.5 42.9 23.3 24.6
75 to 85 107.0 9.3 10.1 98.8 10.1 11.0
85 and over ©221.4 4.5 4.8 234.8 4.2 4.6

7947
White Adjusted

Mortality Mortality White Adjusted

Age Group Rates Rates Multipliers ~ Multipliers
Under 20 1.1 0.8 909.1 1,250.0
20 to 30 1.5 1.0 666.7 1,000.0
30 to 40 2.4 1.9 416.7 526.3
40 to 50 5.4 4.1 185.1 243.9
50 to 55 10.3 8.7 97.1 114.9
55 to 60 15.2 14.0 65.8 71.4
60 to 65 23.4 21.5 42.7 46.5
65 to 70 36.1 34.0 27.7 29.4
70 to 75 54.7 52.0 18.3 19.2
75 and over 120.2 111.7 8.3 9.0
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UNDERLYING DATA AND ESTIMATES

TABLE A-5

DistriBuTION OF EcoNoMmic EsTATE* By AGE GRrOUP, BASED ON ADJUSTED
MorTaLiTy RATES, 1922, 1944, AnD 1946

Economic Estate

Number of Wealth-Holders Total Average
Age Group Male Female Total (million dollars) (dollars)
1922b
Under 30 11,538 3,077 14,615 1,269 86,842
30 to 40 37,732 12,439 50,171 7,307 145,636
40 to 50 82,883 26,505 109,388 15,673 143,279
50 to 60 97,115 26,815 123,930 22,951 185,185
60 to 70 72,668 22,964 95,632 18,837 196,977
70 to 80 38,725 15,006 53,731 11,900 221,468
80 and over 10,448 5,632 - 16,080 3,394 211,088
Total 389,645 127,725 517,370 81,331 157,201
1944®
Under 30 72,144 9,572 132,674
30 to 40 82,090 10,626 129,441
40 to 50 183,450
40 to 55 41,632 147,634
50 to 55 98,294
55 to 65 152,738 27,434 179,617
65 to 75 105,468 23,230 220,254
75 to 85 45,218 10,375 229,437
85 and over 7,747 1,791 231,238
Total 782,173 104,972 134,206
1946°
Under 30 66,527 10,963 164,789
30 to 40 97,582 14,969 153,403
40 to 55 386,424 54,260 140,417
55 to 65 - 232,636 36,905 158,639
65 to 75 140,843 23,414 166,244
75 to 85 61,564 10,656 173,083
85 and over 10,138 2,000 197,287
Total 995,843 153,168 153,807

Source: Derived from findings based on white mortality rates in Mendershausen’s
study in Raymond Goldsmith, 4 Study of Saving in the United States, I11, Princeton, 1956,
Tables E-41, E-38, and E-44.

& After insurance correction.

b Including age unknown.

° Excluding age unknown.
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UNDERLYING DATA AND ESTIMATES

TABLE A-7

DisTrIBUTION OF Gross EsTaTeE® By EsTATE SizE,
Basep oN ApjusTED MoORrTALITY RATEs, 1948-50

Gross Estate Size

Number of Wealth-Holders

Male

Gross Estate
Female

Total

252

(thous. dollars) Male Female Total (million dollars)
1948
Under 60 861 86 947 47 4 51
60 to 70 78,624 52,556 131,180 5,142 3,424 8,567
70 to 80 82,510 41,221 123,731 6,187 3,081 9,268
80 to 90 75,828 36,681 112,509 6,444 3,097 9,541
90 to 100 63,572 27,309 90,881 6,013 2,585 8,598
100 to 120 104,946 40,644 145,590 11,454 4,475 15,929
120 to 150 95,607 39,987 135,594 12,799 5,388 18,187
150 to 200 83,222 30,069 113,291 14,319 5,185 19,504
200 to 300 75,321 28,568 103,889 18,256 6,893 25,149
300 to 500 40,044 16,217 56,261 15,199 5,916 21,115
500 to 1,000 23,805 13,230 37,035 16,547 8,766 24,313
1,000 to 2,000 6,897 3,237 10,134 9,547 4,301 13,848
2,000 to 3,000 748 287 1,035 1,719 684 2,403
3,000 to 5,000 613 247 860 2,350 1,026 3,376
5,000 to 10,000 156 529 685 1,063 3,706 4,769
10,000 and over 358 65 423 5,222 1,085 6,307
Total 733,107 330,926 1,064,033 132,310 59,618 191,928
1949
Under 60 197 241 438 10 12 22
60 to 70 84,551 47,239 131,790 5,508 3,077 8,585
70 to 80 87,134 54,722 141,856 6,530 4,105 10,635
80 to 90 76,946 39,228 116,174 6,519 3,328 9,847
90 to 100 70,957 30,668 101,625 6,729 2,913 9,642
100 to 120 108,985 40,966 149,951 11,927 4,491 16,418
120 to 150 106,364 48,377 154,741 14,105 6,480 20,585
150 to 200 88,227 39,639 127,866 15,155 6,938 22,093
200 to 300 80,254 22,807 103,061 19,276 5,546 24,822
300 to 500 42,115 18,940 61,055 15,962 7,145 23,107
500 to 1,000 24,946 10,524 35,470 17,000 7,253 24,253
1,000 to 2,000 5,965 3,093 9,058 7,781 4,260 12,041
2,000 to 3,000 1,211 1,658 2,869 2,901 4,273 7,174
3,000 to 5,000 1,555 751 2,306 6,601 2,650 9,251
5,000 to 10,000 144 314 458 916 2,327 3,243
10,000 and over 242 —_ 242 3,090 —_ 3,090
Total 779,791 359,167 1,138,958 140,010 64,798 204,810
(continued)



TABLE A-6
DisTriBuTiON OF GROSS ESTATE®* BY AGE GROUP, BASED ON ADjUSTED MORTALITY RATES, 1947-50

Average Gross

Gross Estate Estate
Number of Wealth-Holders Male Female Total Male  Female
Age Group Male Female Total (million dollars) (dollars)
1947
Under 21 5,000
P1 to 30 36,000
B0 to 40 94,208
0 to 50 269,997 )
0 to 55 145,923
5 to 60 141,443
0 to 65 116,622
5 to 70 87,465
0to75 66,509
5 and over 79,578
otal 1,042,745
1948
nder 21 3,000 2,000 5,000 318 244 562 106,000 122,000
1 to 30 24,999 18,572 43,571 3,054 3,324 6,378 122,165 178,979
0 to 40 90,002 41,429 131,431 14,316 6,337 20,653 159,063 152,960
0 to 50 193,200 66,891 260,091 34,462 12,296 46,731 178,375 183,821
0 to 55 101,970 37,508 139,478 16,778 5,399 22,177 164,539 143,943
5 to 60 93,095 38,964 132,059 16,737 7,496 24,233 179,784 192,382
60 to 65 82,474 32,385 114,859 14,360 7,135 21,495 174,115 220,318
5 to 70 53,924 29,858 83,782 12,067 5,383 17,450 223,778 180,287
0to75 42,919 26,469 69,388 8,583 4,780 13,373 199,981 180,589
75 and over 47,524 36,850 84,374 11,634 7,237 18,971 244,803 196,391
Total 733,107 330,926 1,064,033 132,309 59,614 191,923 180,477 180,143
1949
Under 21 6,667 2,000 8,667 667 286 953 100,045 143,000
21 to 30 27,273 21,667 48,940 5,020 2,480 7,500 184,065 114,460
30 to 40 88,000 31,537 119,537 14,037 6,216 20,253 159,511 197,102
40 to 50 201,843 78,205 280,048 35,273 11,956 47,229 174,755 152,880
50 to 55 116,979 41,921 158,900 20,612 9,466 30,078 176,202 225,806
55 to 60 101,439 41,602 143,041 17,835 7,894 25,729 175,820 189,750
60 to 65 84,688 40,222 124,910 16,128 7,777 23,905 190,440 193,352
65 to 70 59,922 31,999 91,921 11,271 5,638 16,909 188,095 176,193
70 to 75 42,722 28,724 71,446 8,508 5,386 13,894 199,148 187,509
75 and over 50,258 41,290 91,548 10,659 7,699 18,358 212,086 186,462
Total 779,791 359,167 1,138,958 140,010 64,798 204,808 179,664 180,412
1950
Under 21 5,556 5,000 10,556 677 665 1,342 121,850 133,000
21 to 30 37,273 11,666 48,939 5,782 1,798 7,580 155,126 154,123
30 to 40 90,000 27,690 117,690 12,885 5,219 18,104 143,167 188,480
40 to 50 210,034 78,895 288,929 36,950 14,294 51,244 175,924 181,178
50 to 55 120,932 53,996 174,928 21,458 8,305 29,763 177,439 153,808
55 to 60 109,940 43,412 153,352 20,657 8,732 29,389 187,893 201,143
60 to 65 92,111 45,158 137,269 17,410 7,221 24,631 189,011 159,905
65 to 70 70,679 38,106 108,785 13,724 6,674 20,398 194,174 175,143
70 to 75 49,033 31,913 80,946 10,580 15,626 26,206 215,773 489,644
75 and over 56,201 47,221 103,422 12,547 9,231 21,778 223,252 195,485
Total 841,759 383,057 1,224,816 152,670 77,767 230,435 181,370 203,017

& No insurance adjustment has been made and no correction has been made for
returns with age unspecified.




UNDERLYING DATA AND ESTIMATES
TABLE A-7 (concluded)

Gross Estate

Gross Estate Size Number of Wealth-Holders Male Female Total
(thous. dollars) Male Female Total (million dollars)
1950
Under 60 709 67 776 40 4 44
60 to 70 89219 53394 142,613 5,826 3474 9,301
70 to 80 100,392 49,776 150,168 7,529 3,733 11,262
80 to 90 84,625 45,375 130,000 7,198 3,851 11,049
90 to 100 72,172 34,396 106,568 6,840 3,246 10,086
100 to 120 114,066 45478 150,544 12,498 4,963 17,461
120 to 150 119,715 43,365 163,080 15,986 5,757 21,743
150 to 200 96,063 36,784 132,847 16,576 6,441 23,016
200 to 300 78,810 32,948 111,758 19,091 8,153 27,244
300 to 500 49,003 23,953 72,956 18,390 9,175 27,565
500 to 1,000 25,393 11,753 37,146 16,851 8,910 25,761
1,000 to 2,000 8,529 4,441 12,970 11,757 7,413 19,171
2,000 to 3,000 1,758 332 2,000 4,389 3,060 7,449
3,000 to 5,000 433 778 1,211 1,686 5259 6,945
5,000 to 10,000 687 179 866 5,147 1,079 6,226
10,000 and over 194 38 232 2,864 3,248 6,112
Total 841,750 383,057 1,224,816 152,670 77,767 230,435

2 No insurance adjustment has been made and no correction has been made for
returns with age unspecified.
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UNDERLYING DATA AND ESTIMATES

TABLE A-8
DistriBuTioN OF Economic EstaTe BY AGE Group, BAsep on WHITE RaATes,
BEFORE AND AFTER CORRECTIONS FOR INSURANCE AND FOR AGE UNSPECIFIED,
1922, 1944, anp 1946

Number of Wealth-Holders - Total Economic Estate
Before Age After Age Before Insurance  After Insurance
Age Group Correction Correction Correction Correction

1922

Under 30 9,700 1.8% 1.29,

30 to 40 40,200 8.4 8.2

40 to 50 86,000 18.2 16.9

50 to 60 113,300 28.6 28.5

60 to 70 92,100 23.9 24.9

70 and over 66,000 19.1 20.3

70 to 80 14.9 15.8

80 and over 4.2 4.5

Total 407,200 454,154 $74,4 bill. $70.0 bill,
1944

Under 30 49,000 6.5% 6.2%

30 to 40 63,300 8.4 7.8

40 to 55 228,000 33.4 30.2

55 to 65 140,900 23.3 241

65 to 75 100,200 18.9 21.0

75 and over 48,900 9.5 10.7

75 to 85 8.1 9.1

85 and over 1.4 1.6

Total 630,400 659,767 $117.8 bill. $105.0 bill.
1946

Under 30 43,400 5.7% 5.5%

30 to 40 , 75,700 7.7 8.9

40 to 55 293,300 31.8 33.6

55 to 65 212,900 26.9 26.1

65 to 75 132,900 18.1 17.0

75 and over 65,700 9.8 8.9

75 to 85 8.2 7.5

85 and over 1.6 1.4

Total 823,800 858,949 $145.6 bill. $130.5 bill.

Source: Mendershausen in Goldsmith, Saving in U.S., II1, Tables E-37, E-38, E-43,
and E-44.




UNDERLYING DATA AND ESTIMATES

TABLE A-9
DistriBUTION OF Gross ESTATE® BY AGE Group, Basep oN WHiTE MorTtALITY RATES,
1947-50 aND 1953

Number of Wealth-Holders Gross Estate
Age Group Male Female Total Male Female Total
1947
Under 21 3,636
21 to 30 24,001
30 to 40 74,589
40 to 50 204,906
50 to 55 123,317
55 to 60 130,350
60 to 65 107,092
65 to 70 82,407
70 to 75 63,391
75 and over 73,389
Total 887,078
. 1948
Under 21 2,143 1,429 3,572 227 174 401
21 to 30 16,668 11,818 28,486 2,036 2,115 4,151
30 to 40 70,006 32,225 102,231 11,135 4,929 16,064
40 to 50 148,571 51,061 199,632 26,502 9,366 35,868
50 to 55 85,513 31,680 117,193 14,070 4,561 18,631
55 to 60 86,211 36,023 122,234 15,500 6,930 22,430
60 to 65 75,781 29,691 105,472 13,194 6,542 19,736
65 to 70 . 50,830 28,195 79,025 11,375 5,083 16,458
70 to 75 40,606 25,106 65,712 8,121 4,543 12,664
75 and over 43,610 34,191 77,801 10,676 6,714 17,390
Total 619,939 281,430 901,369 112,837 50,959 163,796
1949
Under 21 4,615 1,429 6,044 462 204 666
21 to 30 17,646 14,444 32,090 3,248 1,653 4,901
30 to 40 67,690 24,116 91,806 10,797 4,753 15,550
40 to 50 153,780 59,196 212,976 26,874 9,050 35,924
50 to 55 98,010 35,157 133,167 17,270 7,939 25,209
55 to 60 93,892 38,318 132,210 16,508 7,271 23,779
60 to 65 77,887 36,950 114,837 14,833 7,144 21,977
65 to 70 56,526 30,176 86,702 10,632 5,317 15,949
70 to 75 40,688 27,270 67,958 8,103 5,113 13,216
75 and over 46,168 38,400 84,568 9,791 7,160 16,951
Total 656,903 305,450 962,353 118,519 55,603 174,122
© 1950
Under 21 3,846 3,333 7,179 468 443 911
21 to 30 24,116 7,778 31,894 3,741 1,199 4,940
30 to 40 72,000 22,500 94,500 10,308 4,240 14,548
40 to 50 159,203 59,171 218,374 28,007 10,721 38,728
50 to 55 101,928 44,996 146,924 18,086 6,921 25,007
55 to 60 101,718 39,984 141,702 19,112 8,043 27,155
60 to 65 84,514 41,524 126,038 15,977 6,640 22,617
65 to 70 66,617 35,849 102,466 12,935 6,279 19,214
70 to 75 46,779 30,362 77,141 10,093 5,844 15,937
75 and over 51,805 43,577 95,382 11,565 8,519 20,084
Total 712,526 329,087 1,041,613 130,292 58,849 189,141
(continued)
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UNDERLYING DATA AND ESTIMATES
TABLE A-9 (concluded)

GROSS ESTATE (MILLION DOLLARS)

Male Female Total

Before  After Before  After Before  After

Insur- Insur- Insur- Insur- Insur- Insur-

ance ance ance ance ance ance

Number of Wealth-Holders Cor- Cor- Cor-  Cor- Cor- Cor-
AGE GROUP Male Female Total rection rection rection rection rection rection

1953

Under 21 3,846 4,000 7,846 597 527 940 930 1,537 1,458
21 to 30 20,557 10,000 30,557 4,779 4,183 1,009 961 5,788 5,143

30 to 40 105,656 40,715 146,371 14,699 11,084 17,773 17,494 32,422 28,575
40 to 50 205,604 76,053 281,657 35,067 28,333 22,418 22,146 57,485 51,479
50 to 55 124,068 55,165 179,233 21,578 19,260 8,703 8,554 30,281 27,814
55 to 60 128,217 56,546 184,763 23,266 21,273 9,204 9,062 32,470 30,333
60 to 65 113,636 54,284 167,920 22,079 20,576 9,449 1,326 31,528 29,901
65 to 70 88,784 50,560 139,344 18,321 17,455 9,106 9,053 27,427 26,519
70 to 75 61,640 43,162 104,802 13,177 12,748 8,816 8,773 21,993 21,521
75 and over 68,178 60,516 128,694 15,067 14,831 12,349 12,312 27,416 27,151

Total 920,186 451,001 1,371,187 168,630 150,270 99,767 98,619 268,397 249,884

s No insurance adjustment has been made except where indicated and no correction
has been made for age unspecified.
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TABLE A-10
DistriBUTION OF NET OR EconNomic EsTaTe® BY ESTATE Size, BASED on
WuiTE MORTALITY RATEs, 1922, 1944, AND 1946

Net or Economic Estate

Net Estate Size Number of Wealth-Holders Male Female Total
(thous. dollars) Male Female Total (billion dollars)
1922b
Under 100 207,325 67,038 274,363 14.3 4.6 18.9
100 to 200 52,431 15,824 68,255 7.2 2.2 9.4
200 to 300 15,579 5,275 20,854 3.8 1.3 5.1
300 to 500 11,385 3,644 15,029 4.4 1.4 5.8
500 to 1,000 8,988 2,589 11,577 6.1 1.7 7.8
1,000 to 2,000 2,696 1,151 3,847 3.8 1.6 5.4
2,000 to 5,000 899 384 1,283 2.6 1.1 3.7
5,000 and over 300 — 300 1.8 .4 2.2
Total 299,603 95,905 395,508 44.0 14.3 58.3
1922¢
Under 100 315,183 23.6
100 to 200 78,569 11.3
200 to 300 24,070 6.2
300 to 500 17,258 6.8
500 to 1,000 : 13,170 9.2
1,000 to 2,000 4,087 6.3
2,000 to 5,000 1,362 41
5,000 and over 455 2.5
Total 454,154 70.0
1944¢
Under 60 86,429 5.7
60 to 80 178,797 12.2
80 to 100 106,222 9.2
Under 100 371,448 27.1
100 to 150 135,252 16.3
150 to 200 57,340 10.1
100 to 200 192,592 26.4
200 to 300 42,225 10.5
300 to 500 28,370 10.5
500 to 1,000 17,154 11.1
1,000 to 2,000 5,278 7.3
2,000 to 5,000 1,979 6.0
5,000 and over 721 6.1
Total 659,767 105.0
1946¢
Under 60 ‘ 126,265 8.1
60 to 80 240,506 16.4
80 to 100 ' 137,432 12.3
Under 100 504,203 36.8
100 to 150 159,765 18.8
150 to 200 69,575 12.3
100 to 200 229,340 31.1
200 to 300 60,985 14.6
300 to 500 35,217 13.4
500 to 1,000 : 18,038 14.0
1,000 to 2,000 7,731 9.9
2,000 to 3,000 2,577 8.1
5,000 and over 858 2.6
Total 858,949 130.5

Source: Mendershausen in Goldsmith, Saving in U.S., 111, Tables E-47, E-37, E-38,
and E-40.

s After adjustment for age unspecified.

b No adjustment for insurance has been made.

* Adjustment for insurance has been made.




TABLE A-11
DistriBuTioON OF GROSs ESTATE® BY ESTATE S1ZE, BasED on
WaITE MorTAaLITY RATES, 1948-50

Gross Estate

Gross Estate Size Number of Wealth-Holders Male Female Total
(thous. dollars) Male Female Total (million dollars)

1948
Under 60 729 80 809 40 4 44
60 to 70 66,863 44,394 111,257 4,373 2,893 7,266
70 to 80 69,441 35,352 104,793 5,209 2,642 7,851
80 to 90 63,662 31,307 94,969 5,410 2,646 8,056
90 to 100 53,500 23,446 76,946 5,060 2,219 7,278
100 to 120 88,003 34,428 122,431 9,606 3,787 13,393
120 to 150 81,039 33,304 114,343 10,847 4,485 15,332
150 to 200 70,206 25,814 96,020 12,081 4,454 16,535
200 to 300 63,961 24,527 88,488 15,501 5,920 21,421
300 to 500 34,351 13,889 48,240 13,020 5,100 18,120
500 to 1,000 20,563 10,974 31,537 14,264 7,264 21,528
1,000 to 2,000 5,919 2,926 8,845 8,174 3,901 12,075
2,000 to 3,000 688 266 954 1,585 635 2,220
3,000 to 5,000 567 229 796 2,180 952 3,132
5,000 to 10,000 144 434 578 983 3,061 4,044
10,000 and over 301 60 361 4,507 995 5,502
Total 619,939 281,430 901,369 112,837 50,959 163,796

1949
Under 60 182 224 406 10 11 21
60 to 70 71,293 40,942 112,235 4,646 2,666 7,312
70 to 80 73,492 46,031 119,523 5,509 3,452 8,961
80 to 90 64785 33284 98,069 5,480 23824 8313
90 to 100 59,140 25,946 85,086 5,607 2,464 8,071
100 to 120 91,347 35218 126,565 9,999 3858 13.857
120 to 150 88,807 39,777 128,584 11,784 5321 17,105
150 to 200 74,750 33,219 107,969 12,840 5,800 18,640
200 to 300 67,879 20,199 88,078 16,311 4,910 21,221
300 to 500 36,059 16,380 52,439 13,662 6,190 19,852
500 to 1,000 21,330 9,129 30,459 14,546 6,303 20,849
1,000 to 2,000 5,154 2,780 7,934 6,792 3,820 10,612
2,000 to 3,000 1,064 1,380 2,444 2,553 3,524 6,077
3,000 to 5,000 1,297 649 1,946 5,469 2,296 7,765
5,000 to 10,000 133 292 425 848 2,164 3,012
10,000 and over 191 — 191 2,454 — 2,454
Total 656,903 305,450 962,353 118,519 55,603 174,122

1950
Under 60 569 62 631 32 3 35
60 to 70 74,746 46,776 121,522 4,880 3,045 7,925
70 to 80 84,680 43,015 127,695 6,350 3,225 9,575
80 to 90 72,296 38,512 110,808 6,148 3,269 9,417
90 to 100 60,829 29,197 90,026 5,766 2,756 8,522
100 to 120 96,453 39,365 135,818 10,568 4,295 14,863
120 to 150 100,524 36,837 137,361 13,426 4,893 18,319
150 to 200 81,779 31,526 113,305 14,112 5,509 19,621
200 to 300 66,766 28,008 94,774 16,151 6,914 23,065
300 to 500 42,086 20,492 62,578 15,810 7,846 23,656
500 to 1,000 21,738 10,292 32,030 14,452 7,207 21,659
1,000 to 2,000 7,370 3,829 11,199 10,159 5,089 15,248
2,000 to 3,000 1,519 314 1,833 3,780 778 4,567
3,000 to 5,000 397 660 1,057 1,547 2,482 4,029
5,000 to 10,000 597 166 763 4,459 995 5,454
10,000 and over 180 36 216 2,645 545 3,190
Total 712,529 1,573,712 2,286,241 130,292 58,849 189,141

= No insurance adjustment has been made and no correction has been made for age
unspecified.



UNDERLYING DATA AND ESTIMATES
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UNDERLYING DATA AND ESTIMATES

Notes To TAaBLE A-12

Statistics of Income for 7953 (Washington, 1954, Table 5, pp. 76-79) gives marital
status by age and by the following procedure we were able to construct this table show-
ing marital status by age and sex. The totals for males and females by age group were
first written into the table. Then in the table for females the numbers of widows were
written in and the numbers of nonwidows were allocated to the married, divorced or
separated, and unmarried categories on the basis of the proportions each of these
categories bore to the total in the age group. The number of males in each cell aside
from widowers (for whom actual figures were available) were obtained by subtracting
the females from the total in each cell. (Multiplying through by the adjusted mortality
rates yields an estimate of the marital status of living estate tax wealth-holders by age
and sex as presented in Table 50.)

It is worth mentioning that the estimates of marital status are biased by the fact
that married persons have a more favorable mortality than the nonmarried. Dublin,
Lotka, and Spiegelman observe that “among white males at age 20 and over in the
United States in 1940, the single had a death rate just 124 times that of the married;
for the widowers, the ratio was 134, while that for the divorced was more than 2. The
corresponding ratios for white women at ages 20 and over were 114 for the single, 113
for the widowed, and 134 for the divorced” (Length of Life, rev. ed., New York, 1949,
p- 140). By applying the same inverse mortality rates for the married and the non-
married, we have tended to understate the total number of living wealth-holders and to
overstate the proportion of nonmarried persons in the wealth-holder group.
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UNDERLYING DATA AND ESTIMATES

TABLE A-13
EstaTe Tax RETURNS AND TAXABLE GRross ESTATE For 1949, 1950, 1953, anD
1954 CoMmBINED RELATED TO POPULATION AND INCOME PAYMENTS IN
NonN-CoMMUNITY PROPERTY STATES AND AVERAGE OF COMMUNITY
PROPERTY STATEs, 1953

1953 Per Share of Gross Estate
Capita on Taxable Returns =+
Income Share of Returns = Share
(dollars) Share of Population  of Income Payments
n €3 (3)
1. Delaware 2,482 1.50 2.00
2. Connecticut 2,418 1.36 1.61
3. New Jersey 2,224 1.28 1.11
4. Illinois 2,185 1.40 1.08
5. New York 2,150 1.41 1.35
6. Michigan 2,120 0.60 0.62
7. Ohio 2,032 0.94 0.77
8. Maryland 1,986 0.93 1.06
9. Massachusetts 1,963 1.09 1.24
10. Indiana 1,920 0.96 0.64
11. Rhode Island 1,893 1.20 1.80
12. Pennsylvania 1,892 0.95 1.02
13. Wyoming 1,861 1.00 1.00
14, Oregon 1,811 1.00 0.90
15. Montana 1,786 1.25 0.75
16. Wisconsin 1,770 1.13 0.86
17. Colorado 1,735 1.22 0.88
18. Average of community
property states 1,733 0.95 0.94
19. Missouri 1,720 0.84 0.92
20. Minnesota 1,646 1.05 0.88
21. Kansas 1,641 1.53 1.16
22. Nebraska 1,578 1.77 1.43
23. New Hampshire 1,576 1.33 1.33
24. Florida 1,556 1.23 1.53
25. Iowa 1,546 2.17 1.13
26. Utah 1,528 0.40 0.25
27. Virginia 1,481 0.72 1.00
28. Oklahoma 1,459 0.86 1.00
29. Maine 1,455 1.00 1.20
30. Vermont 1,441 1.00 1.00
31. South Dakota 1,331 1.00 0.66
32. West Virginia 1,278 0.41 0.44
33. Georgia 1,246 0.43 0.62
34. North Dakota 1,228 0.75 0.66
35. Kentucky 1,224 0.68 0.77
36. Tennessee 1,219 0.47 0.73
37. North Carolina 1,165 0.50 0.82
38. South Carolina 1,132 0.36 0.66
39. Alabama 1,081 0.40 0.58
40. Arkansas 988 0.50 0.83
41. Mississippi 874 0.36 0.57

Source: Col. 1: Statistical Abstract of the United States: 7957, Washington, 1957, p.
303; cols. 2 and 3: Table 57, cols. 9 and 10.
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UNDERLYING DATA AND ESTIMATES

' _ TABLE A-14
DistrisutioN oF SPENDING Units By ToTtaL Assers WitHiN IncomMeE Groups, 1950
(per cent)

Total Assets (dollars)

100 500 1,000 2,000 5,000 10,000 25,000

Money Income Group All to to to to to to to 60,000
Before Taxes, 1949 Cases Zero 400 1,000 2,000 5,000 10,000 25,000 60,000 and over
m @ @ @ 6 6 O ® )] (10)
Under $1,000 100 23 15 8 9 12 17 11 4 1
$1,000 to $2,000 - 100 15 22 11 10 ~ 13 13 14 2 a
$2,000 to $3,000 100 3 12 12 15 19 18 16 4 1
$3,000 to $4,000 100 1 5 7 12 21 22 26 5 1
$4,000 to $5,000 - 100 1 2 4 8 18 20 37 8 2
$5,000 to $7,500 - 100 8 1 2 3 11 19 42 18 4
$7,500 and over 100 8 8 8 s 3 5 22 37 33
All spending units 100 7 10 8 10 15 17 22 8 3
Sourck: Goldsmith, Saving in U.S., III, Table W-58,
2 No cases reported or less than 0.5 per cent.
TABLE A-15
DisTRIBUTION OF SPENDING UNrrs BY Savine WIiTHIN Asser Groups, 1950
(per cent)

Total Assets (dollars)

500 1,000 2,000 5,000 10,000 25,000
Under to to to to to to 60,000
Saving Group, 1949 400 1,000 2,000 5,000 10,000 25,000 60,000 and over
1 @ @ @ (5) (6) Q) (8)

Positive savers
$2,000 and over
$1,000 to $2,000
$500 to $1,000

b b 2 2 5 22 50
b 3 4 7 16 16. 16
5 8 12 15 23 11 7

OO = oo
—
-
—_
N
%)
=]

$200 to $500 19 16 13 1

$100 to $200 10 11 10 7 5 5 2

Under $100 2 25 15 12 11 8 4 4
Zero savers 21 -7 3 3 4 1 1 b
Negative savers

Under $100 16 10 10 7 6 2 1 b

$100 to $500 15 19 20 13 15 7 8 4

$500 and over 5 13 16 17 14 17 19 16
All cases 100 100 100 100 100 100 100 100

Source: Goldsmith, Saving in U.S., III, Table W-55.
& Includes zero assets.
b No cases reported or less than 0.5 per cent.
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UNDERLYING DATA AND ESTIMATES

TABLE A-16. :
DisTrIBuTION OF SPENDING UNITs BY TOTAL Assers WITHIN Saving Groups, 1950
(per cent)

Total Assels (dollars)

} 100 500 1,000 2,000 5,000 10,000 25,000
All to to to to to to to 60,000
Saving Group, 1949 Cases Zero 500 1,000 2,000 5,000 10,000 25,000 60,000 and over
m @ & @ 6 e O (8) 9 (10)

Positive savers

$2,000 and over 100 s’ 8 1 5 5 22 38 29
$1,000 to $2,000 100 ® s L 3 9 18 47 17 6
$500 to $1,000 100 s 1 3 7 16 22 42 7 2
$200 to $500 100 a 5 6 10 22 24 26 7 s
$100 to $200 100 3 18 9 13 20 15 16 5 1
Under $100 100 11 24 13 11 13 13 12 2 1
Zero savers 100 51 10 9 4 8 12 5 1 a
Negative savers
Under $100 100 14 24 10 13 15 14 8 2 a
$100 to $500 100 7 13 11 15 16 19 13 5 1
$500 and over 100 2 3 7 11 19 18 26 11 3
All spending units 100 7 10 8 10 15 17 22 8 3

Source: Goldsmith, Saving in U.S., III, Table W-59.
» No cases reported or less than 0.5 per cent.
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UNDERLYING DATA AND ESTIMATES

TABLE A-22
PerCENTAGE DisTrIBUTION OF EstaTe Tax WEALTH BY Gross EsTaTe Size, 1944 AnD 1953

7944 7953 7953
Gross Estate Size Wealth- Wealth- ‘ Wealth-

(thous. dollars)  Holders Gross Estate Holders Gross Estate Holders  Gross Estate
Total 867,442 $149,591 mill. 1,609,530 $292,803 mill. 969,561 $247,566 mill.
Under 60 0.6% 0.2% 0.09% 0.03% —_ —
60 to 70 ° 10.8 3.6 _ —

24.9 8.7 21.4 7.6
70 to 80 10.6 4.0 — —
80 to 90 10.5 4.4 — —
18.3 8.1 19.6 8.7
90 to 100 9.1 4.3 2.47% 0.949%
100 to 120 13.5 7.3 22.46 8.57
25.4 15.2 26.5 15.8
120 to 150 13.0 8.5 21.67 10.09
150 to 200 11.1 9.6 11.2 9.5 18.64 11.22
200 to 300 8.6 11.0 10.1 12.1 16.80 14.26
300 to 500 6.1 12.2 6.1 11.8 10.13 13.94
500 to 1,000 3.3 12.6 3.1 11.03 5.09 13.05
1,000 to 2,000 1.2 9.1 1.2 8.3 1.90 9.83
2,000 to 3,000 0.2 3.3 0.40 3.92
0.4 6.0 0.3 6.1 0.63 7.20
3,000 to 5,000 0.1 2.8 0.23 3.28
5,000 to 10,000 0.1 4.3 0.16 5.08
0.1 7.3 0.1 9.2 0.22 10.90
10,000 and over 0.04 4.9 0.06 5.82

Source: For 1944, Mendershausen in Goldsmith, Saving in U.S., III, Table E-55.
& Recomputed to compare with 1944 (0.95 per cent of population 20 years and over).

274




